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Sinew Developers tut. Ltd. ... Appellant

Versus

... Respondent

Adv. Sujit Suryavanshi for Appellant.
Adv. Harshad Bhadbhade for Respondent.

CORAM : SUMANTM.KOLH E, MEMBER (J)
S. S. SANDHU, MEMBER (A)

DATE : 17th February,2021-.
(TH ROUGH VrDEO CONFERENCTNG)

Heard the pafties.

2. Learned counsel for Appellant submitted that as per

last sentence of the impugned order parties have been given

the liberty to adjust their respective claims and pay the balance

to whom it is due. He further submitted that considering the

interest to be paid by Respondent herein on delayed payment,

Respondent is required to make the payment to the Appellant.

In view thereof he submitted that Appellant is not required to

deposit amount in compliance of proviso to Section 43(5) of

RERA.

3. Considered submissions made by the parties.

Perused the impugned order. It is seen that liberty granted in

the above referred sentence of the order does not amount to
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direction for adjusting the amount. It is also seen that in para

10 of the order Respondent is held entitled to get interest on

investment of Rs. 59,90,998/- from 08.05.2018 @ 10.040/o till

possession of the flat. Accordingly, it is this amount that is

required to be paid by Promoter as envisaged under proviso to

Section 43(5) of RERA, Considering this, Appellant is liable to

comply with the proviso to Section a3(5) with reference to the

said amount.

In the above view of the matter, Appellant belng

Promoter is directed to deposit 600/o amount of interest on the

amount mentioned as paid by Respondent herein as per

impugned order. Compliance report be submitted before the

next date and copy be served to the other side.

4 Stand over to 16.03.2021 for compliance.
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